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The one signal acl of the WoodrowWilson administration whlcli Is
sure to so down In future history is
the establishment of a federal reservebanking system. This new
bank, which hus just opened Its
doors In a number of cities, is yetIn the experimental stage, but Its

. backers have great hope for Its futuresuccess In preventing panics, in
changing the basis of foreign exchange,In establishing a better sys,tern of credits, and In putting moneywhere it Is needed at the right time.
While the great mass of people

can understand tlio workings of the
tariff, the peace policy of the President,and other acts of his administration,the question of finances Is
one to baffle the average mind.
Some way the people have hopesthat the new bank system will helpthe country. They can't toll how,but they still have hopes. The ca;tabllshme'nt of the reserve' bunks Is

the most daring thing done by any
Congress along the bunking line in
half a century, The pcoplo are
used to having Congress dicker with
the tariff. They half-way understandthe workings of the tariff
laws. They know when the duties
are out down that imports can be
sold more cheaply. They also havo
tanPWA/t ~it.li- *«.-

...... niiuu CUU UUIUDCrailC
Congress reduced the tariff somewhat,yet the reduction was not so
groat but that wo still have to maintaincustoms officers In the portsto collect duties, which tourists returningto this, country consider excessive.

v But finance Is different. It rcm'tndsmen unschooled In money
reatters.ot the days when they studledbank discount and all the other
Intricacies of money matters In the
arithmetic.
Whether tho new curroncy scheme

will work out remains to be seen.
r\ The aim, however. Is good. Tho

purpose of the measure Is to extend
.credit everywhere where there Is
something worth lending money on.
Under the old system, or. rather,

under the system which hns not yet
passed away, the man with'a wild
cat scheme can get more credit than
a farmer with his barns bursting>m with grain or a manufacturer with'V his warehouses full of valuable*
goods. The new system Is a steptoward basing the Issue of money onV all commodities. A farmer with
wheat has a good chance to borrow
money on the. wheat, even thoughhe lives hundreds of miles from
Wall street
William McC. Martin, one of the

federal reserve bank chairmen, in a
recent statement n ea«»i.oi
Credit Bureau at "Washington would

. he established to prevent big failures.
BUREAU WOULD KEEP
TAB ON COMMERCIAL PAPER.

"This bureau could keep close tab
on all .the commercial paper rcdlscountedby federal reserve banks,
and thus could know whether any
certain Individual or corporation Is
too for extended in credits," -Martinsaid. "Tho bureau would be part
of the federal reservo system.

"Besides this 'eye,' which would
chiefly watch the larger business
houses, to prevent them from takingchances by borrowing too much
money, there would be a closer'

scrutiny of the stores of country
towns. The burden or eyeing these
stores would be shifted largely from
the shoulders of city credit men to
the shoulders of local country
bankers. Business house failures
should become almost obsolete, with
bankers to prevent the concerns
from taking dangerous financial
steps.

"Drafts are likely to prove the
death of open accounts. When u
wholesale house sells to a Little
Rock concern hereafter. It Is apt
to drjiw a draft on the buyer for
the amount of the bill Instead of
entering tho amount on Its books
and carrying it there for sixty days.

"The wholesale house win
the draft to Its bank, and have It
discounted. Then the house can
have the proceeds for immediate
use In tts business. The bank will'

send the draft to the federal reservebank to be rcdlscounted.
"Another pleasant way of selling

goods will be to receive cash, insteadof a request for credit on tho
books. Tho Little Rock merchant
will eo to his bank and borrow
15,000 for sixty or ninety days to *

buy goods, just as under the draft
plan, and the burden of watching
the business methods of the Little
Rock concern will ba shifted from
the wholesaler to the Little Rock
banker.

h "Even if the Little Rock bank Is
p down to tho dead line on its reserves

and is short of cosh for counter
purposes. It can quickly obtain tho
13,000 for Its customer. It need
only send the customer's note t6 tho
MUW1U' IWirVB UIU1K, Wlin b state.Tnent showing it has arisen out of
an actual business transaction, and

EXPERT IN
"The secret of making good Ice

cream lies just as much In the
freezing as In the assembling of
pare materials," according to A. C.
Baer, Instructor in dairy husbandryand Ice cream 'making at the
college of agriculture of the Universityof Wisconsin.
For one gallon of ice cream he

advises tho use of three quarts of
medium rich cream, one pound of
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the $5,000 In- bank notes will be
forthcoming.
"Other advantages of the reserve

system will be the ending of viol-,
lent' fluctuations In interest rates,
the-ending of the tribute paid Europeanbanks by American importers,and gathering of reliable
credit Information by agencies of
tho federal reserve systeifa In South
America." V
ueu&r relations witn ivuropo are

expected through tho new bank
system. "In establishing reserve
districts In various parts of the
United Stutes Secretary of TreasuryMcAdoo and Secretary of AgricultureHouston declared they were
serving the Interests of the people
in general better than by establishlnga big central bank in Xew York,
The complaint for more than a
generation hits been that our iqoney
has been (lowing to Wall street and
then to. London.
Men in rural districts and factoryworkers put their money In

savings institutions and get 3 per
cent on their deposits. ThU money
is rcloaned to Wall street and the
Wall street bankers lend It back
to neighbors of the original borrowers,charging 8 and 10 per cent.
Tho reserve bank is expected to do
away with that system.

So far, and probably for some
time to come, the beneflts of the
new system must be mainly sentimental.Up to data the only tangibleoperations of the federal reservobanks ns shown in the flrst
weekly statement Issued yesterday,
have consisted of the transfer of
portions of cash reserves from the
vaults of member banks to the custodyof the federal reserve banks,
the emission of 81,250,000 in new
federal reserve notes, and In tho redlscountingof about $5,500,000 of
commercial bills. Theso figures, of
rrilirRP. JIIV* Innlcnlflnflnf Iri n/»mnnl»l.

Hon with tho existing $6,500,000,000
of national bank loans and the
$1,112,500,000 of national bank
currency outstanding.
Asa matter

t
of fact last week's

rediscounts were made by bankers
who wished to help give the new
banks a start, and not because tho
redlecountlng Institutions needed to
borrow. The $1,250,000 of new currencywas taken to enable banks to
gratify the curiosity of customers
desiring to possess some of the
first notes Issued, and not because
of any present need of new currency.The amount of national bank
notes retired was several tjmes the
sum of the new currency emitted

!AI

by the federal reserve banks.
The most Important Immediate

effect of the new law arises from the
reduced reserve requirements of
member banks. Central reservo
city banks that formerly were requiredto keep cash amounting to 2G
per cent of deposits, are required.
under tlio new law, to hold 18 por
vent, and not all of that needs to he
cash; country banks from 15 pet
cent to 12 per cent.
These changes mean an enormous

theoretical increoso In the loaning
capacity of banks. Whether It will

DAIRYING OF T1
sugar and a little vanilla or other
good flavoring. Other Ingredients
are not necessary, although often
added according to taste.

Put the mixture Into the freezer,
add the Ice and salt In the proportionof one part of coarse salt
to Ave parts of finely crashed Ice.
Then turn the handle slowly for

about Ave minutes In order that
the cream may become perfectly
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result in ah actual increase is a
question that depends on the attitudeof bankers. They have been
accustomed for fifty years to consideringthe old percentages as the
minimum of safety, and many
bankers may feel that a change in
the law does not change-the facts
as to what constitutes a margin of
safety against possible sudden de-_mands, even though the federal reservebanks exist for the purpose
of quickly affording relief In the
way of rediscounts' and udditlonal
currency.
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cold. Then turn tho drank us fart
ua possible. In five more minutes
the craam will be nbout the consistencyof thick gravy.
When It is In this semi-frozen..

condition the dasher should be taken
out and the ice cream hardened by
draining the freezer and repacking,
with fresh salt and Ice.
A wot pack placed over the

freezer to exclude the air will hasten
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OF WISCONSIN
the hardening..

Id an hoor the 'Ice. cream1 should
be well hardened end It will; be'perfectlysmooth, while lf'the cEanloti
turned -untlllthe mixture is hardthi
tee cream Will be coarse antiLi-battery.

It desired, crushed ^trult, sugared
to taste. lints, cake crumbs.'or 'other
delicacy may be mixed. lqtp.the Ice
cream wtth a.spoon after the-freex-
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AT TOP,, William G..Mc
AfdooJCenter, Charles;

S: Hairilin of'the;Fedfefal'Reserve'Board:. Lower left,
Rolla Wells, a governor.
Lower center,; David F.
Houston. Lower right, W.
iViCMartin.
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er Is stopped and then set away to
11, harden. . V"..!
; Buttermilk,and ekifn-mllkmay be

raade.'thtp: cheap; delicioussherbets
by .utilizing, ' the' ordinary, '.cream
<mm ; » V"'v »
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Another factor to be considered
la the probable effect of tbe new'
system In changing the character
>of commercial bank loans. Liquid

- assets, above .all, things, are the safeguardof the'new' system against
dangerous Inflation and Impaired
credit. Banks will be more and
more inclined to .require of their
borrowing customers' the kind of

>, paper that Is .acceptable for redls'oount in federal reserve banks. This
means that loans must be made
largely on commodities In process

* of marketing or manufacture. Moreoverthe Federal Reserve board'
requirement that all borrowers
whose paper Is' redlscounted must
make sworn statements of their

\ business after January. 1- Is likely to
result in a general revision of

*. bankers'.judgment as to. the credit
that, borrowers are. entitled to.

«. The- general .effect of theso con-
slderations may bo to diminish certainclasses of loans, such as those

j that- depend on- the general. fixed
Investments o£ tlie .borrower, and

'those which- -furnlfch funds for
speculation 'in real estate of other
forms of, property, and In building
contracts. ,

Twilight Sleep.
Another treatment' designed to

abolish suffering at the'-tlme of the
stork's visit, and "f&r avhlch even
more 'remarkable- claims are made
by Us exponent than were made
fdr "Twilight Sleep," has been administeredwith striking success
during the past three months at the
Cumberland Street Hospital, accord-
Ing to his report, by Dr. Herbert C.
Allen, chief obstretrlclan. and gynecologtcalsurgeon there.
The treatment, which Dr. Allen

Is terming the "American Twilight
Sleep," consists of the administrationof nitrous oidde and oxygen.
It produces analgesia rather than
anesthesia. Thus the patient, retainingfull consciousness throughout,la able to carry on a conversationand aid the specialist In recognlzlng'theproper stage of analgesia.
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Perhaps the most remarkable
points'reported by Dr. Allen as a
result of his treatment of between
twenty and thirty coses by the
method at the hospital Is that In
.some instances patients were under
the Influence of the-troatment for
as brief a period as thirty minutes,
and that. Instead of the patient requiringa prolonged sleep following
a baby's arrived, tho effects of the
gas and oxygen are dissipated in
ten seconda

In a paper read by Dr. Allen recentlybefore the New York State
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Ing to the foregoing directions, and
when nearly done add the fruit
juice. Finish freezing and set aside
to harden as before.

It requires a much colder temperatureto freeze such a mixture
than In the case of pure Ice cream.
Three quarts of water and the

whites of six eggs may be substitutedfor the milk.
A wat'T Ice may be made as fol-
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sntures^jS
Homeopath lo Medical Society, to
annual session at the Flower Hatpltal,the physician emphasized his * 'W5wish to. be understood as claimingnothing of a discovery, but asslmplyapproprlatlngto a different use j
a method' used-in other lines.
inedlarao and dentistry. Inttilspa-' Ij-Jjaper Dr. Allen gave credit for in- / .-Jfvaluable assistance In his expertmentsto Mlse fcawrence, superlntendentof the hospital, and also re- M
ferred to the aid rendered by Drs.Hazch, Gould and avenee.

Dr. Allen, who Is a graduate In the *".'Mclass of f89C of the New York gaJHomeopathic Medical CbUego>''jr%SH|which Is In conjunction with"Flower '."/SgHospital, indicated his marked pref- ifeS
erenco for the nitrous oxide and
oxygen treatment over the regular ."^9|"Twilight Sleep" formula, embody- V.J&HjIng the use of scopolamln and nor-
cophen. In fact, his remarks, based ''
on his administration at the hospitalof both muthods 'of treatment, '' -''JjHhamounted in effect to a criticism of"Twilight Sleep." "gM

*u..vuuiv«t-ui({ uaui prepared ';t>yhim at the hospital with a view of
testing the relative merits of the '.2narcophen and scopolamln sleepswith the nitrous oxide and oxygen': ^
treatments, Dr. Allen in the paper '.fagareferred to. says he administered thefirst portion of the scopolamln treat-/-'
ment at 5:40 o'clock In the afternoon.The crisis was reached At11:17. At the Identical stage ate ;:HBwhich the first portion of the treat- '\v>31ment had been administered to the
scopolaipln patient, the nitrous 0X1Ida and oxygen was begun on the ,-jgsecond patient at exactly 10:10o'clock in the evening. The stork's VjAsSSMvisit occurred at.ll o'clock.

, sffijSfl"I found that the use of scopola- r?m^n and narcophen lengthened the
second stage," said the doctor Inhis paper, "and Its offect also seerabfk a
so to stupefy the patient that na- '.^Vjture was not given an opportunityto assist. With the nitrous oxide' and -Ijjgjfloxygen, as the case referred to <-SBproved, the Becond stage was not '

only facilitated by the aid of nature
uui lu uucn an extent that scarcely _one-sllxth the time was consumed asIn the scopolamln sleep case.
"Gas and oxygen have been given

"

continuously for from four to five. Shours without any. bad effects noticedup to the present date. Myconclusion Is that gas and oxygen < 3are preferable to the scopolamln -"vfitreatment from the physician'sstandpointbecause Its use obviates
* vKtslfflthe tremendous sacrifice of time '*

and loss of sleep which the latter
treatment entails owing to the Ion-
ger period of time consumed by it.

"Again,you always observe the
asphyxiated condition of the baby In ''VyJeHMth,e scopolamln cases, and we all 4|nknow of tho care and anxiety we
must exercise In bringing the case
to a successful conclusion. '

"In administering the gas opd vWoxygen we use the. nasal Inhaler
and begin by telling the patient that

. $she is not going to sleep, bUt that
sho will not feel pain It she followsour. Instructions. She Is. told -''.''jyjMMto breathe through her nosev and
that she might feel a tingling sensatlonin her hand* and
that she may feel as If she were .'."iaSMfloating through air.

"W'e And that patients vary In 3
susceptibility. It being necessary to Sj's
administer from 6S to 8E per cent
of the nitrous oxide and from *35 to
IS per cent of the oxygen to hold V 'A
the patient In a state of analgesia.
At the start we give 9S per cent of M
the gas and we reduce the quan-

Dr. Allen at his home today ex- ij^Mplained that he first used the nitron
oxide treatment In performing an
operation on a well-known Brooklynman, whose symptoms were '.
such that' no other treatment could f'::be used to free him from pain. v>:. 'ffaan

Training the Eyes.
Many boys have excellent eyes.

but see not, and good ears, but hear 'ySajnot. all because they have not been .'.fejjtrained to observe or to hear quickly.A good method of teaching, qb-" !. 3l
nervation while on a hike or tramp
-la to have each boy Jot down 8r.a ;
small notebook or diary of the trip
the different klndi of trees, birds, w-A'jaanimals, tracks, nature of roads, » '&£
fences, peculiar rock formations,
smells of plants, etc., and thus be'
able to tell what he saw or heard^
to the boys upon his return-to the 33
permanent camp Of to his home.

ICE CREAM
lows: Two quarts offrhlt mice, one
quart of water, one ounce of sela- "

tin, sweeten to taste. Freeze Into '"Jnearly solid condition and servo at jjc
once. M 1

__________ "'tsl
Grace Hot Neceesary. :|Aunt.Wall, why dont you any

grace, Elsie?
Elsie.'Cause its only hash, an* X Hjsaid rrsee on It vc«»erdn*\


